RESOLUTION 2026-3
BOROUGH OF WOODSTOWN

INTEREST ON BOROUGH CHARGES

BE IT RESOLVED by the Borough Council of the Borough of Woodstown County of
Salem, State of New Jersey that in accordance with Chapter 435 Laws of 1979, approved February
14, 1980, that interest on tax charges at the rate of 8% per annum be charged on the first $1,500.00,
said interest to be calculated from the date that tax was payable until the date of actual payment,
18% interest will be charged on amounts due over $1,500.00, and will continue at 18% until the
account is brought up to date, as per N.J.S.A. 54:4-67. A 6% penalty will be charged on any
Municipal delinquency in excess of $10,000 if not paid by the end of the year. N.J.S.A. 54:4-67
(Collective to date interest and penalties to be taken before any tax payment); and

BE IT FURTHER RESOLVED that N.J.S.A. 40A:31-12 and 17 states that a
Municipality must charge interest on unpaid charges. The Borough of Woodstown has set that
interest rate at 18 percent per annum for any unpaid water charges; and

BE IT FURTHER RESOLVED that a charge of $20.00 will be made for all checks
returned by any bank for insufficient funds in compliance with Chapter 105 Laws of 1990; and

BE IT FURTHER RESOLVED that any tax balance that is underpaid in the amount of
$10.00 or less may be cancelled as per N.J.S.A 40A:5-17.1.

BE IT FINALLY RESOLVED that any credits in the form of overpayment and/or duly
authorized deductions to be applied to real property taxes in 2026 shall be transferred to and
applied to real property taxes for the identical premises as listed for the year 2026.

The foregoing Resolution was adopted by the Mayor and Council for the Borough of
Woodstown at its annual Reorganization meeting held on January 5, 2026.

Dated January 5, 2026
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Patricia Bohren, Borough Clerk




